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The purpose of the ree® {responsible engagement overlay)” service is (o engage with companies held in
portiolios with a view to promoting the adoption of better environmental, social and governance (ESG)
practices. The reo® approach focuses on enhancing long-term investment performance by making
companies more commercialty successful through safer, cleaner, and more accountable operations that
are better positioned to deal with ESG risks and opportunities. Through a combination of constructive
dialogue and active share voting, reo® works to drive behavioural change with companies, and records
successful outcomes as ‘milestones’ - changes in corporate policies or behaviour following intervention.
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* reo™ is currently applied to £143bn ($201bilkon f €163billion) of assets as at 31st Marcl: 2018, ™ Companies may have been engaged on more than one issue, *** This report has been compiled
using data supplied by a third-parly electrenic voting platform provider. The statistics exclude ballots with zero shares and re-registration meedings. Meetings/ballols/proposals are not considered
voted if: ballots have baes rejected by voling intermediaries (e.g. where necessary documnentation ﬁsmh as Powess of Altornay, beneficial owner confiamation, elc) was not in place); instructed as
"D not vote” (2.9, In share-blocking rarkets); or deft uniastructed, This document is for professianal advisors only and sheuld not be circulated to other investors, Past performance should not be seen
as an Indication of futuse performmance. Stock market ard currency movements mean the value of, and incerae from, investments in the Fund are not guaranteed. They can ge down as well as up and
you may not get back the amourt you Invest. © 2015 BMO Global Asset Management. All fights reserved. BIO Global Asset Management s a trading name of F&C Management Limited, which is
authorised and regulated by the Financial Conduct Autherity,







shropshire County Council reo® Report 2nd Quarter 2018

Priority Companies and Your Fund

The table below highlights the companies on B&MO's annual priosity engagement Hist with which we have engaged on your
behalf in the past quarter and which you currently hold within your portfolio. Priority companies are selected through a detailed
analysis of client holdings, proprietary ESG risk scoses, engagement history and the BMO Governance and Sustainable
Investment team's judgement and expertise. Each priority company has defined engagement objectives set at the beginning of
each year. Engagement activity levels for priority companies are more intensive than for companies where we engage more
reactively. We provide reporting on our engagement with priority companies In the foren of case studies which follows the
table below. For full list of priority companies please refer to the Appendix at the end of this report. For {ull details of our
engagements with companies please refer to the online reo® client portal.
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Priority Companies and Your Fund

2nd Quarter 2018

Themes engaged
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2nd Quarter 2018

Engagements and Your Fund: Red rated

The table below highlights the companies with which we have engaged on your behalf in the past quarter and which you
currently hold within your portfolio. The tabie is split by ESG risk rating. For full detalls of our engagements with companies
please refer to the online reo® client portal.
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The table below highlights the companies with which we have engaged on your behalf in the past quarter and which you
currently hold within your portfolie. The table is split by ESG risk rating. For full details of our engagements with companies

please refer to the online ree® dient portal,

2nd Quarter 2018

Engagements and Your Fund: Orange rated
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2nd Quarter 2018

Fngagements and Your Fund: Yellow rated

the table below highlights the companies with which we have engaged on your behalf in the past quarter and which you
currently hold within your portfolio. The table is split by ESG risk rating. For full details of our engagements with companies

please refer to the online reo® client portal.
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Fngagements and Your Fund: Green rated

The table below highlights the cempanies with which we have engaged on your behalf in the past quarter and which you
currently hold within your portfoiio. The table is split by ESG risk rating. For full details of our engagements with companies
please refer to the online ree® client portal,
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2nd Quarter 2018

Engagements and Your Fund: Green rated

Themes engaged
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Engagements and Your Fund: Unrated

The table below highlights the companies with which we have engaged on your behalf in the past quarter and which you

currently hold within your portfolio. The table is split by ESG risk rating. For full details of our engagements with companies
please refer to the online reo® client portal.
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Milestones and Your Fund

2nd Quarter 2018

The table below highlights the companies with which we have recorded milestones on your behalf in the past quarter and
which you currently hold within your portfolio. Milestones are engagement ottcornes which we have identified and is rated on
the extent to which it protects investor value. For full details of our engagements which fed to these milestones please refer to

the online reo® client portal.
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Milestones and Your Fund

Themes engaged
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